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Time : Three Hours] [Maximum Marks:90

 
  

Note: Attempt all the Five questions. One question from
each unit is compulsory. All questions carry equal marks.



(UNIT-1)

         


P.T.O.
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F - 1156

Explain inductive and deductive methods of study of eco-
nomics.

 / OR

         
     

Explain law of Demand. Discuss  factors affecting law of
demand.



(UNIT-2)

          


What is the meaning of cost? Explain the different types
of cost.

 / OR

    

Write factors of production and their characteristics.



(UNIT-3)

    

      

What is the meaning of monopolistic Competition. Ex-
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plain price determination on monopolistic comp-etition?

 / OR

        
   

What is the meaning of monopoly. Explain the price de-
termination on monopoly?



(UNIT-4)

      

Explain law of returns.

 / OR


    

What is the meaning of elasticity of demand? Discuss
fuctors affecting elasticity of demand.



(UNIT-5)

       

Explain Recardo's Rent theory
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 / OR

          
  

What is the meaning of Gross and Net profit. Explain
Knight's theory of profit.


